
 

 

 

 

 

 

To 

Board of Directors 

SRM Energy Limited 

 

Introduction 

 

1. We have reviewed the accompanying statement of standalone unaudited financial results of SRM 
Energy Limited  

 
 

2. This Statement, which is the responsibility of the Company management and approved by the 
Company
measurement principles laid down in Indian Accounting Standard 34 

Ind AS 34 r accounting 
principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing 

. 
Our responsibility is to issue a report on the Statement based on our review. 

 

Scope of review 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ( SRE

y the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion.  
 

4. Attention is drawn to the fact that the figures for the quarter ended 30 September 2024 are the 
balancing figures between the unaudited figures for the half year ended 30 September 2024 and 
the unaudited figures for the quarter ended 30 June 2024. 

 

 



 

 

Basis for Qualified Conclusion 
 
5. Attention is drawn to Note 3 of the Statement which describes that the Company has no business 

operations and is continuously incurring cash losses. The Company has accumulated losses and its 
net worth has been fully eroded. Further, its current liabilities exceeded its current assets as at 30 
September 2024. In the absence of any supportive audit evidence, there is material uncertainty 

obligations as and when they fall due.   
 
6. Attention is drawn to Note 4 of the Statement which describes that the Company has equity 

investment in wholly owned subsidiary company amounting to Rs 132.00 lakhs. As the subsidiary 
has no business operations and is continuously incurring cash losses, has accumulated losses and 
its net worth has been fully eroded, its current liabilities exceeded its current assets as at 30 
September 2024, the entire investment should be provided for impairment. However, the 
management believes that the investment in subsidiary is good for recovery. In the absence of any 
supportive audit evidence, we are unable to comment on the recoverability of this investment. 
Had the Company made the provision, the loss for the quarter and half year ended 30 September 
2024 would have been higher by Rs 132.00 lakhs and the investment as at that date would have 
been lower by Rs 132.00 lakhs. 
 

Qualified Conclusion 
 

7. Based on our review conducted as above, except for the possible impact of the matters described 
, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
 

 
 For Saini Pati Shah & Co LLP 
 Chartered Accountants 
 137904W/W100622 
  
  
 Ankush Shah 
Place: Mumbai Partner 
Date: 13 November 2024 Membership No: 145370 

                                UDIN : 24145370BKFVFG4397 
            
 









 

 

 

 

 

To 

Board of Directors 

SRM Energy Limited 

 

Introduction 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of SRM 
Energy its subsidiary (the Parent and its subsidiary together referred to 

quarter and half year ended 30 September 2024 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

 
 

2. This Statement, which is the responsibility management and approved by the 

measurement principles laid down in Indian Accounting Standard 34 
Ind AS 34 under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement based 
on our review.  

 

Scope of review 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ( SRE

, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.  

 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable.  

 

4. The Statement includes the result of the following entity:  
Subsidiary 

SRM Energy Tamilnadu Private Limited 

 



 
 
5. Attention is drawn to the fact that the figures for the quarter ended 30 September 2024 are the 

balancing figures between the unaudited figures for the half year ended 30 September 2024 and 
the unaudited figures for the quarter ended 30 June 2024. 

 
 
Basis for Qualified Conclusion 
 
6. Attention is drawn to Note 3 of the Statement which describes that the Group has no business 

operations and is continuously incurring cash losses. The Group has accumulated losses and its 
net worth has been fully eroded. Further, its current liabilities exceeded its current assets as at 
30 September 2024. In the absence of any supportive audit evidence, there is material 

operational obligations as and when they fall due. 
 

7. Attention is invited to Note 4 of the Statement which describes that the SRM Energy Tamilnadu 
Private Limited (SETPL), a wholly owned subsidiary, during the previous year has received an 
Attachment Order from Securities and Exchange Board of India (SEBI) attaching and directing to 
remit the loan amount of Rs 4,326.56 lakhs given to SETPL by Mr. Gagan Rastogi to SEBI. SETPL 
has expressed its inability to remit the amount demanded to SEBI Recovery Officer quoting 
adverse financial position of the Group. In the absence of any appropriate audit evidence 
including third party confirmation and in lieu of the aforesaid ongoing recovery proceedings and 
communications between SETPL and SEBI, we are unable to comment on the consequential 
impact(s), if any, on these financial results. 

 
8. Attention is invited to Note 5 of the Statement which describes that SRM Energy Tamilnadu 

Private Limited (SETPL), a wholly owned subsidiary, during the previous year has sold balance 
portion of land for a sale consideration of Rs. 14.86 lakhs incurring loss of Rs 10.16 lakhs. In the 
absence of sale agreement pertaining to the transfer of title and any other appropriate audit 
evidence, we are unable to comment on the sale proceeds and resultant loss and additional 
financial implications, if any, on these financial results. 

 
9. Attention is invited to Note 6 of the Statement which describes that SRM Energy Tamilnadu 

Private Limited (SETPL), a wholly owned subsidiary, in FY 2022-23 has made provision for 
doubtful capital advance of Rs 60.10 lakhs recoverable from a supplier. In the absence of any 
appropriate audit evidence including any legal proceedings initiated by the Group against the 
supplier, we are unable to comment on the appropriateness of the provision and additional 
financial implications, if any, on these financial results. 

 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
Qualified Conclusion 
 
10. Based on our review conducted as above, except for the possible impact of the matters 

, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement.  

 
 For Saini Pati Shah & Co LLP 
 Chartered Accountants 
  
  
  
  
 Ankush Shah 
Place: Mumbai Partner 
Date: 13 November 2024 Membership No: 145370 

                                                                                                                                    UDIN : 24145370BKFVFH8176 
                   

 








